________ AMENDMENT

TO

COOPERATIVE INFORMATION PACKAGE

INTRODUCTION


This ____ Amendment modifies and supplements the terms of the Cooperative Information Package for the conversion of the Housing Development Fund Corporation (“HDFC”) known as ____________________ HDFC, located at _____________, _____________, New York, _________ (“Building”), as amended by the ____ through the ____ Amendments and should be read in conjunction with the Cooperative Information Package, as previously amended.

The terms of the ___ Amendment are as follows:


1.
Effective Date Set:
The Sponsor hereby sets the Effective Date based upon the receipt and acceptance of _____ Purchase Agreements and Purchasing Tenant Affidavits from ___ bona fide tenants in occupancy (“Insiders”), representing __% of the current Insiders.  Moreover, Sponsor has received and accepted ___ Purchase Agreements from other purchasers (“Outsiders”), representing that at least 80% of the Apartments in the Building are under contract with Purchasers.  A copy of the Sponsor’s Affidavit in Support of Effectiveness Amendment is annexed hereto as Exhibit “A”.


2.
Incorporation of the Cooperative Information Package:
The Cooperative Information Package, as modified and supplemented by this and prior Amendments, is incorporated herein by reference.

3.
No Material Changes:

Except as set forth in this Amendment, there have been no material changes of facts or circumstances affecting the representations set forth in the Cooperative Information Package.

EXHIBIT “A”

AFFIDAVIT IN SUPPORT OF SETTING THE EFFECTIVE DATE

AFFIDAVIT IN SUPPORT OF SETTING THE EFFECTIVE DATE

STATE OF NEW YORK
)





)
ss.:

COUNTY OF _________
)

The undersigned, being duly sworn, deposes and says:

1. _____________ (“Sponsor”) is a not-for-profit organized under the laws of the State of New York and is the Sponsor of the cooperative conversion of ________________ Housing Development Fund Corporation (“HDFC”) involving the building located at ___________, __________, New York, ________ (“Building”).
2. Pursuant to Section 12 of the Cooperative Information Package, the Sponsor set the Effective Date on __________________, and sent written notice to all Purchasers on ______.  A copy of the notice is annexed hereto as Exhibit “B”.
3. The Building contains ___ Apartments in total.  Of the total __ Apartments, one Apartment is not being offered for sale and is being set aside for the specific use of a superintendent’s unit, and therefore is not being used for calculations in setting the Effective Date.  Of the Apartments being used for setting the Effective Date, ___ are currently occupied by Insiders and ___ are currently vacant.  In order to set the Effective Date, the Sponsor was required to receive Purchase Agreements and Purchasing Tenant Affidavits from at least ___ Insiders which represents eighty (80%) percent of the Insiders.  In addition, the Sponsor was required to receive Purchase Agreements from ___ Purchasers which represents eighty (80%) of the total Apartments in the Building, excluding the superintendent’s unit. 
4. The Effective Date has been set based upon the receipt and acceptance of ____ Purchase Agreements and Purchasing Tenant Affidavits from Insiders which represent ___ % of the total Insiders in the Building.  The Sponsor has also received and accepted Purchase Agreements from ___ Outsiders.  Therefore, a total of ___% of the Apartments for purposes of calculating the Effective Date are currently in contract with Purchasers in accordance with the terms and conditions of the Cooperative Information Package.
*****

5. The Sponsor hereby submits this affidavit to the Department of Law in support of setting the Effective Date and makes the above statements knowing that the Department of Law will rely on such representations in order to accept for filing the amendment.

Sponsor:

______________________

By:

______________________

Sworn to before me this

___ day of _____________, 200__
______________________________


Notary Public

